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Personal Reflections

In 1999, the Pew Charitable Trusts Funded a $10 million initiative called “Religion
and the American Public Square)” and Project MAFPS at Georgetown University
was among the seven Projects. Pew Trusts is made up of seven enc]owments, all

created ]33 one Familg n Pennsglvania.

i 2005, there were efforts to establish an endowment of $3 million at
Georgetown Universitg for the American Muslim Studies Program (AMSP).

Regrettabl Y, these efforts were unsuccessful.

In 2009, a conference on “The American Mosque in the 21st Century”

recommended es‘cablishing endowments for Masajid and Islamic Organizations

| had some unanswered questions, and then | met Dr. Muhammad Fahim Khan

in Pakistan. His reflections were unique.
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The Historical Perspective

Before the Ottoman ‘iml:)ire Fe”, Muslim economies

t
,t

rived without the need of RIBA for more than a

WOUSBﬂCl HCBFS

The Western scholars reshaped the economic

lanclscape In eighteentlﬁ and twenties centuries.

The focus shifted from People to caPital, and faith

Plagecl gle Part.

Colonial powers dismantled the extensive ch]anc

sgstem within several Muslim countries in nineteenth

centu ry.

Take India as an example.
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The lncomplete Etforts

e |t’s imPortant to remember that the current cal:)italist
financial system often makes the gap between the rich
and the poor bigger, which might lead to even more
inequalitg.

s oty and fix this, the UN has set 17 Sustainable

Develol:)ment Goals for 20 and the World Bank has a
Plan called “Sharing Prosl:)eritg” to nelp create a fairer

WOT‘ICI.

p DBt even with these egorts, the core elements like
cal:)ital, credit, interest (Riba) and the absence of faith

still exist.
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A Neven-ﬁncling Cgcle

Banks lend money to the most ﬁnancia”g stable and credit wor’chg elite,
often from wealthg Families, charging them interest.

Theg do this bg keeping some of the money Pcoplc deposit as areserve
and then using that reserve to create new credit, which is usua”y not easy
to withdraw.

This allows a few wealthg individuals to grow their caPital, many of whom
might own the banks themselves.

As their businesses exl:)and) ‘chey make the economy grow at macro le\/el,
create morejobs, which brings more cleposit into the banks.

This cgcle of Iencling and clepositing keeps the economy moving, boosting
national income (GNP) and encouraging overall economic growth.
However, the economic condition of the People remain unchanged;

Prosperitg and poverty are growing together, nationa”g and globa”g

t
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Four Fundamentals of the Financial System

. Economic growtlﬂ rec]uircs financial resources (not

numan resources)

B. Financial resources can be Provided bﬂ creating

oans (credit).

C. Loans can be gi\/en onlg at interest for a sti[:)ulatecl

Period determined ]33 the banks.

By Onlg L]ig}%neta-worth individuals can get the loans

to make the economy grow.
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Alternative Four Fundamentals

B.

Economic growth ré:c]uires entrepreneurship of

numan resources, not of financial resources.

The Financial resources are needed to be

clevelol:)ed from the savings that families may

Provicle as Al-afw.

. The financial resources must be Riba-free; Focus

strictly on ?ulﬁ”ing the need rather than on

Frecove rg :

‘.iVCFHOﬂC canl easi|9 acCess tl’1€ ﬁnancial FESOUrces

to help Zrow the economy, the poor first.

e - - ——— —
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|
| Howto Make Riba-Free Cconomy

Grow DBetter?

| o Create alternative Islamic financial institutions with four

Islamic features to compete with Riba-based banks?

1 o A:)l:)arentlg, a Mission lmpossible. The Islamic banks created
| 139 Sharia scholars could onl9 Par’tia”g show feature (c).
' e Mission Possible is: Give al-afw to a WacpC based financial

institution who will convert them into income generating

assets and this income must be given as Riba-Free loan
(Start»-up ca[:)ital) to the poor first.
j o This will make the economy grow in a better way and faster

than Riba-based banks could even imagine.

T T B - e e
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A Storg of a Pakistani Vi”age

Theorg IS simple and can be Provecl mathematica“g and graphica”g,
but we prove it from a story of a tiny Vi“age in the \/a”eg of Kashmir,
Pakistan, about which the poet said =

Sl ey gy g pugdd S |

Sl ey g ol ey 5 ol ey

"Gar Firdaus bar roo-e zameen ast, hameen ast-o hameen ast-o
hameen ast"

If there is a Paraclise on ear’thj it s this, it 1s this, it is this.

This story is about Chatra Topy, a vi”age in District Bagh, Azad

Kashmir, Pakistan, and Maulana Zareen, the head of the madrassa.




The Model—i

o A re\/olutionarg way to tackle Povertg and end Riba
(usurg} altogether! It’s called “A Joumey Towards Shared
Prosperitg,” and it’s all about emPowering the most

vulnerable ]39 Provi&ing them with knowledge, skills, and

talents through Sadaqah (charitg) and WacpC (endowment).

e This model started small, withjust three hundred thousand
rupees In Charitg ($1000 donation) in a Vi”age in Kashmir.
Now, it’s grown into a Powemcul tool for economic
incﬂependence, better education, skill builcling) and

reciucing Povertg across the entire region.



The Model—i;

o The Funcls came together through WhatsAPP ancl
went towards two imPortant Projects: anIT and

skill Development Center and a Sewing Center.

e Both centers are connected to a mosque, and
the mosque’s imam, administrator, and volunteers

are rea”g taking this initiative seriouslg, seeing it

as a way to l”1e|F> the communitg begoncljust

religious services.
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Expansion of the Model

o Alhamdulillah, the administrator and his team from
another major madrassa in the Baglﬁ district
hea&quar‘cer have decided to replicate the model.

o Theg’\/e gatherecJ Pak Rs. 600,000 (aPProximately
$2000) through donations to kick off the Project.

. Meanwhile) Maulana Zareen has registerecl a RIBDA

Free financial company with the SECP to exl:)ancl
t]’]@ work.

* May Allah swt bless their eHorts with success,

Ameen.

T e o, — e e ST T T ——
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Foundations of the Model

OSadaqat—-Waq]C (Charitgéindowment) Sadaqat

converted into | ncome»-Generating Assets, as wac]F

OLeadershiP connected to Mosque and School

(madrassah)

OKnowledge enhancement, Skill Development, Business

Training and Start UP grants
e Two Wags growt]*x in Revenue - Where the additional

Saclac]at came from?
e Power of Saclaqah 7 WacpC In killing Riba-Based Lencling
o RiPPle eftfects
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Just lmagjne

o lmagine 0 societg bursting with thousands of

WacpC institutions, educational and training

centers, start-up grants, and riba-free loans!

o With all these resources, we could almost
achieve an economy that’s free from riba,

poverty, and exploitation.
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Thinking And Working Together ’.
e The Cha”enge and OPPortunitg of the 21st
Century: Builclinga WaqFa-Basecl Economy FFree

from Riba,Povertg, and ‘.ixploitation

e The Dar-ul-Hikmah of the BRAINSs Institute in
Pakistan and the Center for Islam and Public Policg
IR n the USA are teaming up to bring this
Project to life.

* We're countingon a diverse group of thinkers and
doers to help us achieve our goals both in Pakistan

and around the globe.
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